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recite, an irrevocakle rledge of the full faith and credit
and unlimited taxing fower of the County to the payment of
the maturing principal and interest of such bonds as and
when the same respectively mature. In each and every fiscal
year that any of the kcnds are outstanding, the County shall
levy or <cause to ke levied ad valorem taxes upon all the
assessakle property sithin the corporate 1limits of the
Ccunty 1in rate and amount sufficient to provide for the
payment, when due, of the principal of and interest on all
the bornds maturing in e€each such fiscal year and in the event
the prcceeds from the taxes so levied in any such fiscal
year shall prove inadequate for the abcve purposes,
additicnal taxes shall ke levied in the succeeding fiscal
vear to make up any such deficiency. The County may apply
tc the rayment of principal and interest of any bonds issued
hereunder any funds received by it from the State of
Marylandé, the United States of America, any agency or
instrumentality thkerecf, or from any other source, if such
funds are granted for the purpose of assisting the County in
financing the public facilities, and to the extent of any
such funds received <¢r receivakle in any fiscal year the
taxes hereby required to ke levied may be reduced
propcrticnately.

SECTICN 6. AND EE IT FURTHER ENACTED, That in the
issuance of any cof tke bonds authcrized hereby, the County
may, prior to the preparation cof definitive bonds or
okligations, issue interim certificates or temporary bonds,
with or without coupcns, exchangeable for definitive bonds
when such konds or ckligations have keen executed and are
availakle for delivery, provided, however, that any such
interim certificates «c¢r temporary konds shall be issued in
all respects sukject tc the restrictions and requirements
set forth in this Act. The County may, ky resolution,
provide for the rerlacement of any bonds issued hereunder
which may be mutilated, destroyed or lost wupon such
conditions and after receiving such indemnity as the County
may think it proper and necessary to stipulate and require.

SECTICN 7. AND EE IT FURTHER ENACTED, That any and all
ckligations issued pursuant to the authority of this Act,
their transfer, the interest payakle thereon, and the income
derived therefrom in the hands of the holders thereof from
time to time (ircluding any profit made in the sale thereof)
shall ke and are hereky declared to be at all times exenmpt
from State, county and municipal taxation of every kind and
nature shatsoever in the State of Maryland.

SECTION 8. ANC BE IT FURTHER ENACTIEL, That the
authority to borrow mcney and issue bonds conferred on the
County ky this Act shall ke deemed to provide an additional
and alternative authcrity for borrowing money and shall be
regarde¢ as suprlemental and additional to powers conferred
uron the County by cther laws and shall not ke regarded as
in derogation of any pcwer now existing; and all Acts of the



